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Company news 
 

M Winkworth (WINK, 180p, £26m mkt cap) – PERL provides research services to Shore Capital on this stock 

Franchised estate and lettings agency, focused on London and SE. FY (Dec) results. Network rev +36%, £64.8m; 

group rev +47%, £9.5m; PBT +110%, £3.2m; EPS +115%, 19.8p; ordinary divs +39%, 9.3p plus special div, 7.7p 

(FY20, 0p); Q1 div, 2.7p (Q1 21, 2.2p); net cash, £5.0m (£4.7m). Trading: “Rentals and sales performance 

exceeded all company records”. Sales accounted for 60% of the total, higher than the norm of c. 50:50, 

reflecting the rush to complete transactions before the end of the of the Stamp Duty holiday in September. 

Outlook: Q1 has seen “strong ongoing demand and encouraging numbers of applications for both sales and 

lettings. We see opportunities to grow our business above market trend whilst paying a progressive dividend 

and maintaining a healthy cash balance”.   

 

Northbridge Industrial Services (NBI, 175p, £51m) – PERL provides research services to Shore Capital on this 

stock 

International electrical power reliability hire and manufacturing group, exiting oil & gas drilling tools business. 

FY (Dec) results. Rev from continuing operations +20%, £29.5m; adj PBT, £3.3m (FY 20, £0.4m); stat PBT -

£4.3m (-£7.4m), FY 21 exceptionals relate to Tasman disposal; final div 1.0p (FY 20, 0p); pre-IFRS 16 net debt, 

£1.0m (£5.4m). Name to be changed to Crestchic. Trading: A change in the mix of revenue from sales to higher 

margin rentals was the main reason for a 10% ‘beat’ on market expectations for PBT. Factory expansion, which 
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will increase capacity by 50%, remains on schedule for sales to commence in Q2 22. Outlook: Guidance 

increased. “Following the successful exit from the bulk of the Tasman division, with our factory expansion 

nearing completion and with record order books, we face the future with great confidence”.   

 

Prices are as at the previous day’s close. 
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